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Issued to Sachin Ramchandra Naik, Proprietor of Intliri Academy. Personal details have been removed from this copy: the PAN, the NISM registration and enrolment
numbers, the marks and the photograph.

National Institute of Securities Markets. Certificate.

Mr. Sachin Ramchandra Naik has successfully completed the "NISM-Series-XV: Research Analyst Certification Examination" as required under
the SEBI (Certification of Associated Persons in the Securities Markets) Regulations, 2007.

Test date: January 31, 2025. Test centre: Amaravati-NSEiT. Language: English. Remarks: PASS.

Date: February 04, 2025. Place: Mumbai. Valid till: January 30, 2028.

Signed: Sunil Kadam, Registrar.

For online verification of this NISM Certificate, please log in to NISM Skills Registry at https://certifications.nism.ac.in/nismskills.
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