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CERTIFICATE OF REGISTRATION AS RESEARCH ANALYST

1. 918, Wi wferifer oiv fafea 91 et 1092 (1902 &7 15) { BT aiftifm } & el avg v Rt & wr ufda
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In exercise of the powers conferred by sub-section (1) of section 12 of the Securities and Exchange Board of India Act,
1992 (15 of 1992), read with the regulations made thereunder, the Board hereby grants a certificate of registration to

Sachin Ramchandra Naik Proprietor of Intliri Academy

&I, st ot Sw orfie gy g ffsmt  FuiRa wat & T, sgwam Reeve @ w0 ¥ IR s weH

PRATE |
as a Research Analyst subject to the conditions specified in the Act and the regulations made thereunder.

2. R favewd @5t IR IHRe wE §
The Registration Number of the Research Analyst is : INHO00021119
3. I8 AI9T9H 17 /06 /2025 3 T4 & A7 o1 914 06 9 als g [l & S1ar Adfed a1 <8 7 &% faar 9y |

This certificate shall be valid from 17/06/2025 till it is suspended or cancelled in accordance with the Regulations.
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By order
For and on behalf of

3 /Place: Mumbai Sgai Securities and Exchange Board of India

NG /Date:  17/06/2025 MURARI RAM Digtaly sigried by MURARI RAM
RUDRA Date: 2025.06.18 08:51:08 +05'30'

WIS SEamERaar / Authorised Signatory




Text of this document

Issued to Sachin Ramchandra Naik, Proprietor of Intliri Academy. Personal details have been removed from this
copy: the PAN.

Form B. Securities and Exchange Board of India (Research Analysts) Regulations, 2014
(Regulation 9).

Certificate no. 1201.
Certificate of Registration as Research Analyst.

1. In exercise of the powers conferred by sub-section (1) of section 12 of the Securities and
Exchange Board of India Act, 1992 (15 of 1992), read with the regulations made thereunder, the
Board hereby grants a certificate of registration to Sachin Ramchandra Naik, Proprietor of Intliri
Academy, as a Research Analyst subject to the conditions specified in the Act and the regulations
made thereunder.

2. The Registration Number of the Research Analyst is: INHO00021119.

3. This certificate shall be valid from 17/06/2025 till it is suspended or cancelled in accordance with
the Regulations.

By order, for and on behalf of the Securities and Exchange Board of India. Place: Mumbai. Date:
17/06/2025. Digitally signed by Murari Ram Rudra, Authorised Signatory, on 18 June 2025.
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